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1

H ££€Mén tov EYPQ ®¢ tpog 10 60Vor0 TOV EEVOV VOHIGUATOV
Kotd Tov Maptio 2021

1 H £één Tov 6Taduicpuévoy 1I60TIHLAOY
Ynotipnon o¢ mpog 10 cHhvoro tev EEvov voploudtov onueiooe 1o EYPQ katd to uqve Mdaptio,
oOHPOVA LE TOVG oTadopévoug deikteg wotipiog mov kataptilel To Kévipo E&ayayikmv Epevvav

kot Meretav (KEEM) tov [TaveAinviov Zuvdéopov EEaywyémv.
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TponyoUpevo piva Tou 2020 Tepiodo Tou 2020 pfiva Tou 2020

Mo ovykekpuéva, pe Bdon TG 6TaOUIcES TOV GVVOAIKOD EEMTEPIKOD EUTOPION TOV YOPAOV TNG
Lovng tov EYPQ (scoywyég kot eaywmyég), o otabuiopuévog delktng 10Tt TOV GLVOAOD TV
vopopdtov avéninke katd +0,24% mg 0moTEAEGUA TG VTOTIUNONG TOV EVPOTAIKAV (EKTOS {OVNG
EYPQ) vopiopdrav (-1,35%) kot g avatipnong tov Aoummv vopuspatov (+0,92%).

Ocov apopd Tig cwpevTikég PHETOPOAEC TV EEvav Voluopdtemy oto Tpiunvo lavovapiov - Maptiov
2021, dnradn g Tpog Tig péoeg TiéG Tov AgkepPpiov 2020, avtég aviAbay, pe Bdon tig otabuicelg
TOV GLVOAKOV €£MTEPIKOV gUmopion TV Yopmdv g (dvng tov EYPQ (stcaywnyég ko eaymyéc), o
+1,48% vy t0 cOvoro TtV vouicpatwov, o -0,94% vy ta evpomaikd (ektog {dvng EYPQ),
vopiopara, kot o€ +2,49% yia to AOUTd VOLUGHOTO.

E&dAlov, o1 péceg enoteg HeTaforéG TV OTOOUIGUEVOVY JEIKTOV, ONANST KOTA TO o TPIUNVO TOL
2021 évavti g avtiotoyyng meptodov tov 2020, avirbov oe -3,31%, -1,95% ot -3,88% ywo to0
obVOLO T®V VoUloUdTOV, To gvpendikd (ektog (dvng EYPQ) vouicpoto kot to Aowtd vopicuota,
avticToya.

Téhog, ov petaforés TV oTaOUIcHEVOVY JEIKTOV KaTd TO TpEYov dwdekaunvo, Maptiog 2020 -
Maprtiog 2021, ftav -1,19% yia To0 chvoro Tev vopiopdatwy, -0,41% yia to evpoTaikd (eKTdg {OVNG
EYPQ) vopiouara, kot -1,52% yia ta Aowmd vopicpota.



2 H £EMEN TV 1IeoTydVY KoTd KOpLa vopicpoto,

2.1. MetaPoréc ™S TPOS TOV TPONYOVUEVO 2.2. ZopeuTikég neETaforic g TPOg TO
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2.3. MetaPoréc g mPog TNV avticTorym
nepiodo Tov 2020 (Iav. - MdpTiog):

2.4. Metaporéc G TPOS TOV AVTIOTOLYO0 UNva.
TOV TPONYOVUEVOL £TOVG:
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IHINAKAX 1
MEXEX MHNIAIEX TIMEX (FIXING) EENQN NOMIZEMATQN (oc EYPQ)

Nopiopata E.E. . :
iy (EK‘r()lngL'l)vng EYPQ) Aowmra Nopiopata
Kopévo | Kopéva Z) 6T Kopéva Dopvt Aér Ao)rapro Aipo Dpayko | Kopéva | Aorapro | Aorapro | 100 Thev | Tovéav
Aaviag [ Xovndiag| Morwviag | Togygiog | Ovyyapiag | Povpavieg| HITA Ayyhiag | EABetiog | Noppny. | Keavadd | Avetpod. | lartoviag| Kivag
2 0 2 0
TAN. 0,134 0,095 0,235 0,03966 0,00299 0,20926 0,901 1,177 0,929 0,101 0,689 0,618 0,824 0,130
DEBP. 0,134 0,095 0,234 0,03992 0,00297 0,20904 0,917 1,189 0,939 0,099 0,690 0,611 0,833 0,131
MAPT. 0,134 0,092 0,225 0,03763 0,00289 0,20712 0,904 1,118 0,944 0,089 0,649 0,562 0,841 0,129
ATIP. 0,134 0,092 0,220 0,03668 0,00280 0,20673 0,921 1,142 0,948 0,088 0,654 0,579 0,855 0,130
MAIOX 0,134 0,094 0,221 0,03667 0,00285 0,20673 0,917 1,128 0,946 0,091 0,657 0,598 0,856 0,129
IOYN. 0,134 0,095 0,225 0,03748 0,00288 0,20665 0,889 1,113 0,933 0,093 0,656 0,613 0,826 0,125
IOYA. 0,134 0,097 0,225 0,03772 0,00285 0,20668 0,872 1,105 0,934 0,094 0,646 0,613 0,817 0,124
AYT. 0,134 0,097 0,227 0,03822 0,00287 0,20671 0,845 1,110 0,929 0,095 0,639 0,609 0,797 0,122
XEINT. 0,134 0,096 0,224 0,03740 0,00277 0,20575 0,848 1,100 0,927 0,093 0,642 0,613 0,803 0,124
OKT. 0,134 0,096 0,220 0,03675 0,00276 0,20514 0,849 1,102 0,931 0,092 0,643 0,605 0,807 0,126
NOEM. 0,134 0,098 0,222 0,03778 0,00278 0,20532 0,845 1,116 0,927 0,093 0,646 0,615 0,809 0,128
AEK. 0,134 0,098 0,223 0,03801 0,00279 0,20533 0,822 1,103 0,925 0,094 0,641 0,619 0,792 0,126
2 0 2 1
TAN. 0,134 0,099 0,221 0,03825 0,00278 0,20520 0,822 1,120 0,926 0,096 0,645 0,634 0,792 0,127
DEBP. 0,134 0,099 0,222 0,03865 0,00279 0,20513 0,827 1,146 0,921 0,097 0,651 0,641 0,784 0,128
MAPT. 0,134 0,098 0,217 0,03820 0,00274 0,20457 0,840 1,165 0,904 0,099 0,668 0,647 0,773 0,129
ATIP.
MAIOX
IOYN.
IOYA.
AYT.
XENT.
OKT.
NOEM.
AEK.

IInyn: Hpepnoieg tnéc EKT (ECB: Euro foreign exchange reference rates)




HINAKAZX 2
XTAOGMIZEMENEX [XZOTIMIEX ZENQN XYNAAAATMATQN QX ITPOX TO EYPL, 2021
(TRADE WEIGHTED INDEX)

Mnvag

2vvoro Nomoparwv

Nopiopatra E.E.

Aownd Nopiopoto

Mg Baon
Eway. & E€ay.

Me pBaon E€aymyég

Mze Baon
Eway. & E€ay.

Me Baon E€ayoyig

Me Baon
Eway. & E€ay.

Me Baon E€ayoyig

(ITocooTwaiegc M

£TAPoréig G TPOS TOV TPONYOLUEVO pMiva, Yo)

TAN.

0,479%

0,489%

-0,106%

-0,122%

0,725%

0,751%

DEBP.

0,729%

0,766%

0,523%

0,501%

0,815%

0,879%

MAPT.

0,245%

0,245%

-1,352%

-1,335%

0,917%

0,921%

AIIP.

MAIOX

IOYN.

IOYA.

AYT.

XENT.

OKT.

NOEM.

AEK.

(IMocooTaieg Metaforéc mg mpog Tov AgképPpro Tov 2020, %)

TAN.

0,479%

0,489%

20,106%

20,122%

0,725%

0,751%

DEBP.

1,214%

1,263%

0,415%

0,378%

1,551%

1,642%

MAPT.

1,476%

1,526%

20,939%

20,960%

2,492%

2,591%

AIIP.

MAIOX

IOYN.

IOYA.

AYT.

XENT.

OKT.

NOEM.

AEK.

(ITocooTwaies MeTaforéc mg mpog TNV avricToryn wepiodo tov 2020, %)

L.-IAN.

-4,333%

-4,281%

3,018%

2,894%

4,886%

-4,875%

1.-OEBP.

-4,313%

-4,240%

2,688%

2,566%

-4,997%

-4,958%

1.-MAPT.

-3,311%

-3,187%

1,951%

-1,857%

3,883%

-3,757%

L.-AITP.

1.-MAIOX

L-IOYN.

L-IOYA.

L-AYT.

L.-XZEIT.

1.-OKT.

L.-NOEM.

1.-AEK.

(IMocooTwaieg MeTa,

O0AEC OC TTPOC TOV UVTIGTOL(O VO TOV , /0
Polic wg mpog ioToyo p1 2020, %)

TAN.

-4,333%

-4,281%

-3,018%

-2,894%

-4,886%

-4,875%

DEBP.

-4,290%

-4,196%

-2,357%

-2,237%

-5,104%

-5,036%

MAPT.

-1,192%

-0,955%

-0,409%

-0,374%

-1,521%

-1,204%

AIIP.

MAIOX

IOYN.

I0OYA.

AYT.

XENT.

OKT.

NOEM.

AEK.




IIINAKAZX 3
MEXEX MHNIAIEX TIMEX (FIXING) ZENQN NOMIEMATON QX [IPOX TO EYPQ, 2021

Nopiopora EE.
(Extoc Zowg EYPQ)
Kopova | Kopova | Ziémt | Kopova | ®opwr A& Aokapro | Aipa | @piyxo | Kopéva | Aokdpio | Aokdpro | Thev Tovav
Aaviog | Zoundiog | Mohaviag| Toeyiag |Ovyyapiog|Povpavieg| HIIA | Ayyhiog | Erfetiag | Noppny. | Kevedd | Avetpol. | lomaviag | Kivag

Aowmd Nopicpata

Mivag

(Tosoomaieg Metafolés wg mpog Tov mporyyotpevo miva, %)
IAN. [ 003% | 078% | -121% | 085% | -005% | -006% [ 001% | 152% | 0,1% | 2.26% | 0,66% [ 2,55% | 0,02% | L11%
QEBP. [ 0,03% | 007% | 081% | 1,02% [ 029% | -0,04% [ 0,60% | 229% | -0.59% | 085% | 091% | 1,02% | -093% | 0,76%
MAPT. ) 001% | -0.79% | -222% | -L16% | -204% | 027% | 167% | 162% | -187% | 130% | 2,56% | L04% | -146% | 087%

MAIOX
IOYN.
I0YA.
AYT.
ZEIIT,
OKT.
NOEM.
AEK.

(Tocoomiaies MetaPolés g mpog Tov Acképppro tov 2020, %)
IAN. | 003% | 0,78% | -121% | 0,65% | -0.05% [ -0,06% | -001% | 1,52% [ 0,19% | 226% | 0.66% | 2.55% | -0,02% | 1,11%
OEBP. | 006% | 084% [ -041% | 1,68% | 024% | -010% | 059% | 385% | -040% | 313% | L57% | 3,60% | -0.95% | 1,88%
MAPT. [ 007% | 004% | -262% | 051% | -1,80% | -037% [ 227% | 553% | -227% | 447% | 4,18% [ 4,68% | -240% | 2,76%

MAIOX
IOYN.
I0YA.
AYT.
LZEIT.
OKT.
NOEM.
AEK

(Mosoomiaicg Metafohés g mpog Ty avrictoym mepiodo tov 2020, %)
L-IAN. | 046% | 4.55% | -623% | -3,54% | -691% | -194% | -880% | -486% | -027% | -4,13% | -626% | 2,69% | -3.92% | -241%
L-0BP. | 046% | 465% | -557% | -336% | -639% | -1.91% | -933% | -425% | -1,11% | -2,19% | -5.96% | 3,75% | -489% | -238%

L-MAPT. | (046% | 540% | -4.88% | -1.80% | -608% | -1,68% | -857% [ -154% | -217% | 1,55% | -3,10% | 734% | -597% | -1.50%
L-ATIP.

1-MAIOX

L-IOYN.

1-I0YA.

L-AYT.

L-ZENT.

1-OKT.

L-NOEM.

L-AEK.

(Tosoomiaieg Metafodés g mpog Tov avrioToryo wive tov 2020, %)

IAN. 046% | 455% | -623% | -354% [ -691% | -1.94% | -880% | -486% | -027% | -4,13% | -6,26% | 2.6%% | -392% | -241%

OEBP. 1 047% | 475% | -490% | -31%% | -5.86% | -1.87% | -9.86% [ -3.64% | -193% | -142% | -5,65% | 481% | -586% | -235%

MAPT. 1 046% | 694% | -345% | 152% | -545% | -1.23% | -7,02% | 418% | -428% | 1131% | 298% | 15,18% | -8,10% | 027%

AlIP.

MAIOX

I0YN.

I0YA.

AYT.

LEIT.

OKT.

NOEM.

AEK.




3 TEXNIKO ITAPAPTHMA

To Kévipo E&ayoywadv Epeuvov kar Meietdv (KEEM) dnpootevel tov avobewpnuévo, petd to Brexit,
deiktn ™G otabuopévng tootiiog Tev EEvav vopuspdteov og tpog to EYPQ oe unviaio fdon. Ot petaforég
agopovv 1o EYPQ g mpog ta EEva vopiopata. o mapaderypa, n péon wotipio EYPQ / Apa Ayyhiag tov
Iavovépio 2021 woovton pe 1,120, mov onuaivet 6t 1,120 EYPQ = 1 Alpa AyyAiog (dnAadn to avtictpopo tov
0,893 mov onuaivet 6t 0,893 Aipec Ayydiag =1 EYPQ).

Enedn 1o EYPQ amoterel to gviaio vopuopa 19 yopdv, ot cuvieheotés otdbuong tov EEvVeav VOUIoHATOY
TPOKVTTOVY OO TI GUUUETOYN] KABE YDPOS GTO GUVOAO TV EUTOPEVUATIKOV GUVOAAAYDV (E10AYOYES Kot
eEaywyég) Tov yopodv s Lovng Tov EYPQ, kot Baciloviol ota otoyeia Tov e@tepkcol gumopiov Katd v
nepiodo 2016 - 2020. To vopicpota mov mepthappdvovior 610 ctabuiopévo deltn eivol cuvolikd déka
téooepa. Ta €61 avikovv oe yopec-puén g E.E mov givar ektog g Lwvng tov EYPQ (kopdvo Aaviog,
kopova Xovndiag, Chott [Todwviag, kopova Toeyiog, popwvt Ovyyapiag kot A&l Povpaviag), Kot to Aomd oKTtd
vopiopata givan ta e€ng: doadpro HITA, Aipa AyyAiag, yiév lorwviag (100 yiév), epdyko EAPetioac, doldpro
Kavadd, sohdplo Avorpaiiag, kopoéva NopPnylag kot youdv Kivag. Ewdwd yio to doAdpio HITA 1 otdbion
meptlopfavet kat Tig eloaymyég netperatoelddv and tov OPEC kot GAAeg Tpiteg ydPES, apov gival yvooTd 0T
70 TETPELALO TTPpooPépPeTan 0T d1Ebv ayopd oe $ HITA. Tnueidvetal 0Tt AOY® TV UETOPOADY TOV TIHOV TOV
meTpEAOion, 1 OTAOLON TOV E100YOYDOV TETPEAAIOEDDV VTOAOYIleTOL TAEOV e PAOT TIC HECES ELCAYOLEVEG
mocoTTEG Kotd v mepiodo 2016 - 2020 tiporoyovpeves og TpEYOVGES TIUEG (current prices weights).

O1 petoforéc tov wotyudv vroloyifovrar kKabe piva pe Toug e€ng TE€6GEPLS dLUPOPETIKOVG TPOTOVG: 1) mg
TPOG TOV TPOTYOVLEVO LNVa, 2) COPEVTIKA amd TNV apy1 Tov £Tovg, dMNANSY MG TPOS T UEST] TN TOV UNVOG
Agxepfpiov tov mponyovpévou €tovg, 3) péomn etnota petafoArn), SnAadn pécn T GUVOAAAYUATOG OO TNV
apyn TOV £TOVG HEXPL KOL TO GUYKEKPLEVO UVA GE GYEON LE TNV AVTIoTOYN TEPIOS0 TOL TPONYOVLEVOL ETOVG,
kot 4) emota petaforn katd to Tpéxov dMOEKAUNVO, dNAAOY| MG TPOG TOV AVTIGTOLYO VO TOV TPOTYOUUEVOD
£T0VG,.

Hocostiio Zvppetoy Nopiopdtov 6to Toppetoyn Aowwdv Nopopdtov (sktog E.E.)
Eéotepikd Epmopro g Zovng tov Evpd oto EEwtepiko Epmépro g Zaovng tov Evpd
(Zovoro Zopperoyis: 100%) (Zovoro Zvppetoyns: 70,4%)

Npa Foudv

v ac 15.9%
AyyAiag; 15,4% Kivag; 15,9%

Tév
Normd (10)
Nopiopara; 38,1%

lamwviag; 3,6%
Lok,
Loh. HIA; 22,6%

Loh, Auotpahiag; 1,2%

HMA; 22,6% LoA.
Kavada; 1,7%

Kopéva
Noppnyiag; 2,1%

i ®péyko .
Toudv L Ppdyko
EABeriag; 8,0% 3 B
Kivag; 15,9% EABeriog; 8,0% Nipa

Ayyiog; 15,4%

Ouvv:sipﬂlz;TA,U%
Xoppetoyn Evponaikov Nopmopatov Kopiva
(extoc Lodvng €) 610 EEmTepiké Epmopro Toexias; 6,6%
s Zovng tov Evp®
(Zvvoho Xvppetoyng: 29,6%)

Nt
Poupav iag; 2,7%

Kopova
Doviag 2,7%

Kopéva

Zhén Toundiag; 4,7%

MoAwv iag; 8,9%

(Bdon cvvleong eEmtepikov gpmopiov g Evpolavng katd tnv Ilepiodo 2016 - 2020)



